
�������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������� 

 

>�^�&/�,�^ 
���&KE�d/KEE�D�Ed� 

�E�Z�^d�hZ�d/KE��K>>��d/s� 

WN>��>z���^ 

dKhd��^d���EdZ�>/^���E�hE� 
^�h>��K�hD�Ed 
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· )LFKH�GH�FRQWU{OH�j�UpFHSWLRQ�      � 
· 7ROpUDQFH�GHV�WHPSpUDWXUHV�j�UpFHSWLRQ�GHV�GHQUpHV  � 
· )LFKH�GH�QRQ�FRQIRUPLWp�GHV�OLYUDLVRQV     � 
· )LFKHV�GH�FRQWU{OH�GHV�WHPSpUDWXUHV��      

¨ &KDPEUH�IURLGH�SRVLWLYH       � 
¨ &KDPEUH�IURLGH�QpJDWLYH       � 
¨ 6DOOH�GHV�SUpSDUDWLRQV�IURLGHV      � 
¨ $UPRLUH�IURLGH�SRVLWLYH       � 
¨ &RQJpODWHXU�EDKXW        �� 

· )LFKH�G¶DQRPDOLH�GH�FRQWU{OH�GHV�WHPSpUDWXUHV�GHV�FKDPEUHV����
IURLGHV          �� 

· )LFKH�GH�VXLYL�GH�PLVH�HQ�GpFRQJpODWLRQ     �� 

· )LFKHV�G¶DXWRFRQWU{OH��         
¨ 3URGXFWLRQ�IURLGH        �� 
¨ 3URGXFWLRQ�FKDXGH        �� 
¨ 5HIURLGLVVHPHQW�UDSLGH       �� 
¨ 5HPLVH�HQ�WHPSpUDWXUH       �� 

· )HXLOOH�GH�OLYUDLVRQ�GHV�3&($      �� 
· 5HPLVH�HQ�WHPSpUDWXUH�RSWLPDOH�GHV�3&($    �� 
· )LFKH�G¶LQIRUPDWLRQ�GH�OD�YLDQGH�      �� 
· )LFKH�GH�FRQWU{OH�GHV�KXLOHV�GH�IULWHXVHV     �� 
· )LFKH�GH�GHPDQGH�G¶LQWHUYHQWLRQ      �� 
· )LFKH�GH�VXLYL�GH�OD�PDLQWHQDQFH�GHV�PDWpULHOV�GX�VHFWHXU�GH�OD��������

UHVWDXUDWLRQ         �� 
· )LFKH�GH�VXLYL�GHV�UpVXOWDWV�QRQ�FRQIRUPHV�GHV�DQDO\VHV�������������������

EDFWpULRORJLTXHV         �� 
· )LFKH�G¶DXWRFRQWU{OH�GH�SUpOqYHPHQW�GH�VXUIDFH   �� 
· )LFKH�GH�FRQWU{OH�GH�WHPSpUDWXUH�GX�ODYH-YDLVVHOOH   �� 
· 3ODQ�GH�QHWWR\DJH�HW�GH�GpVLQIHFWLRQ�DXWRFRQWU{OHV�VXU���MRXUV �� 
· 3ODQ�GH�QHWWR\DJH�HW�GH�GpVLQIHFWLRQ�DXWRFRQWU{OHV�VXU���MRXUV �� 
· 7ROpUDQFH�GHV�WHPSpUDWXUHV�HQ�OLYUDLVRQ�FKDXGH� 
�����j�OD�UpFHSWLRQ�GHV�3&($       �� 
· 7ROpUDQFH�GHV�WHPSpUDWXUHV�HQ�OLYUDLVRQ�IURLGH� 
�����j�OD�UpFHSWLRQ�GHV�3&($       �� 

-�6RPPDLUH�- 
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-�)LFKH�Q�BBB�GH�FRQWU{OH�j�UpFHSWLRQ�- 

5HVSRQVDEOH���BBBBBBBBBBBBBBBBBBBBBBBB 

6HPDLQH���BBBBBBBBBBBBBBBBBBBBBBBBB 0RLV���BBBBBBBBBBBBBBBBBBBBBBBBB $QQpH���BBBBBBBBBBBBBBBBBBBBBBBBB 

(Q�FDV�GH�QRQ�FRQIRUPLWp��UHPSOLU�XQH�ILFKH�G¶DQRPDOLH�j�UpFHSWLRQ 

'DWH�HW�
KHXUH 3URGXLW� 

&RQWU{OH 0HVXUH�SULVH 

2SpUDWHXU� 

Q��GH�ORW '/& 
RX�''0 4XDQWLWp (PEDOODJH FHH 5HIXV 

            

            

            

            

            

            

            

$UFKLYDJH�GHV�GRFXPHQWV 9LVD�GX�&KHI�GH�&XLVLQH 9LVD�GX�*HVWLRQQDLUH 

)
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-�/D�WROpUDQFH�GHV�WHPSpUDWXUHV�j�UpFHSWLRQ�GHV�GHQUpHV�- 

3URGXLWV 7HPSpUDWXUH 7ROpUDQFH� 
HQ�VXUIDFH 

6XUJHOpV -���& -���& 

3RLVVRQV��PROOXVTXHV� 
HW�FUXVWDFpV�IUDLV 

��j���&� 
VRXV�JODFH�IRQGDQWH $XFXQH�WROpUDQFH 

9LDQGHV�KDFKpHV ��j�����& $XFXQH�WROpUDQFH 

9LDQGHV ��j�����& ��j�����& 

%HXUUH��°XIV��IURPDJH�
�%2)� ��j�����& ��j�����& 

�qPH�JDPPH� 
HW�OpJXPHV� 

SUrWV�j�O¶HPSORL 
��j�����& ��j�����& 

)UXLWV�HW�OpJXPHV�EUXWV �����j�����& ��j������& 

(Q�FDV�GH� 
GpSDVVHPHQW� 

GH�OD�WHPSpUDWXUH� 
WROpUpH�HQ�VXUIDFH��OD�

PDUFKDQGLVH� 
GRLW�rWUH�UHIXVpH� 
V\VWpPDWLTXHPHQW 

 
9RLU�VXU�O¶HPEDOODJH�
OHV�LQGLFDWLRQV�GH�
WHPSpUDWXUHV� 
GpILQLHV�SDU� 
OH�IDEULFDQW 

 
(Q�FDV�GH�QRQ�� 
FRQIRUPLWp�GH� 
OLYUDLVRQ�� 

UHPSOLU�OD�ILFKH� 
GH�QRQ�FRQIRUPLWp 

$IILFKDJH�REOLJDWRLUH 

)
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-�)LFKH�GH�QRQ�FRQIRUPLWp�GHV�OLYUDLVRQV�- 

5pFHSWLRQQDLUH�� 1DWXUH�GH�OD�QRQ-FRQIRUPLWp�� 
 
 
 
 o &RQGLWLRQQHPHQW 
 
 o (WLTXHWDJH 
 
 o 4XDQWLWp 
 
 o '/&�''0 
 
 o 7HPSpUDWXUH 
 
 o 4XDOLWp 
 
 o $XWUHV 
 
 
 
 
 

'DWH�GH�OLYUDLVRQ�� 

)RXUQLVVHXU�� 

3URGXLWV��� 

0DUTXH�RX�SURGXFWHXU�� 

 
'DWH�GH�IDEULFDWLRQ��FRQJpODWLRQ��DEDWWDJH�� 
 
 

'/&�''0�� 

1XPpUR�GH�ORW�� 

3URGXLW�FRQVHUYp����������o 2XL������������o 1RQ 

5pSRQVH�GX�IRXUQLVVHXU�� 6LJQDWXUH�GX�OLYUHXU��� 6LJQDWXUH�GX�UpFHSWLRQQDLUH�� 

,QIRUPDWLRQ�j�OD�''33����������o 2XL������������o 1RQ 

$UFKLYDJH�GHV�GRFXPHQWV 9LVD�GX�&KHI�GH�&XLVLQH 9LVD�GX�*HVWLRQQDLUH 

&RPPHQWDLUHV��� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

'RFXPHQW�j�ID[HU�V\VWpPDWLTXHPHQW�DX[�IRXUQLVVHXUV 

)
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$UFKLYDJH�GHV�GRFXPHQWV 9LVD�GX�&KHI�GH�&XLVLQH 9LVD�GX�*HVWLRQQDLUH 

 9LDQGHV %2) )UXLWV�	�/pJXPHV 

9DOHXUV�FLEOHV ��j�����& ��j�����& ����&�j�����& 

/LPLWHV�FULWLTXHV ����&�SHQGDQW��K��������&�SHQGDQW��K 

0RLV�� $QQpH�� 

5HVSRQVDEOH�� 
 
 

(Q�FDV�G¶DQRPDOLH�� 
· 3UpYHQLU�BBBBBBBBBBBBBBBBBBBBBBB 
· 5HPSOLU�OD�ILFKH�G¶DQRPDOLH�GHV��������

WHPSpUDWXUHV�GHV�FKDPEUHV�IURLGHV 
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-�)LFKH�GH�FRQWU{OH�GHV�WHPSpUDWXUHV�- 
&KDPEUH�IURLGH�QpJDWLYH�1�BBBBBBBBBB 
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0RLV�� $QQpH�� 
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· 3UpYHQLU�BBBBBBBBBBBBBBBBBBBBBBB 
· 5HPSOLU�OD�ILFKH�G¶DQRPDOLH�GHV��������
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9DOHXU�FLEOH �����& 

0RLV�� $QQpH�� 

5HVSRQVDEOH�� 
 
 

(Q�FDV�G¶DQRPDOLH�� 
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· 5HPSOLU�OD�ILFKH�G¶DQRPDOLH�GHV��������

WHPSpUDWXUHV�GHV�FKDPEUHV�IURLGHV 
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$UFKLYDJH�GHV�GRFXPHQWV 9LVD�GX�&KHI�GH�&XLVLQH 9LVD�GX�*HVWLRQQDLUH 

9DOHXUV�FLEOHV ��j�����& 

/LPLWHV�FULWLTXHV ����&�SHQGDQW��K��������&�SHQGDQW��K 

0RLV�� $QQpH�� 

5HVSRQVDEOH�� 
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· 5HPSOLU�OD�ILFKH�G¶DQRPDOLH�GHV��������

WHPSpUDWXUHV�GHV�FKDPEUHV�IURLGHV 
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9DOHXU�FLEOH -����& 

/LPLWHV�FULWLTXHV -����&�SHQGDQW��K���-���&�SHQGDQW��K 

0RLV�� $QQpH�� 
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�-�)LFKH�G¶DQRPDOLH�GH�FRQWU{OH�GHV�WHPSpUDWXUHV�- 
GHV�FKDPEUHV�IURLGHV 

'DWH���BBBBBBBBBBBBBBBBBBBBBBBBB  

$UFKLYDJH�GHV�GRFXPHQWV 9LVD�GX�&KHI�GH�&XLVLQH 9LVD�GX�*HVWLRQQDLUH 

6XUJHOpV %2) 9LDQGHV )UXLWV�	�/pJXPHV $XWUHV 

 
     

&KDPEUH�IURLGH� 
FRQWU{OpH� 

$QRPDOLH�� 
 
 
 
 
 

3HUVRQQH�FRQWDFWpH�� 
 
 
 
 
 

1RP�HW�DGUHVVH�GH�OD�VRFLpWp�FRQWDFWpH�� 
 
 
 
 
 

2SpUDWHXU��� 
 
 
 
 
 

5HVSRQVDEOH�� 
 
 
 
 
 

0HVXUHV�SULVHV�FRQFHUQDQW�OHV�SURGXLWV��� 
 
 
 
 

0HVXUHV�SULVHV�FRQFHUQDQW�O¶pTXLSHPHQW��� 
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-�)LFKH�GH�VXLYL�GH�OD�PLVH�HQ�GpFRQJpODWLRQ�- 

5HVSRQVDEOH���BBBBBBBBBBBBBBBBBBBBBBBB 

 0RLV���BBBBBBBBBBBBBBBBBBBBBBBBB $QQpH���BBBBBBBBBBBBBBBBBBBBBBBBB 

'pODLV�GH�FRQVHUYDWLRQ���MRXU�GH�PLVH�HQ�GpFRQJpODWLRQ�����MRXUV 
$UFKLYHU�OHV�pWLTXHWWHV�GHV�SURGXLWV�PLV�HQ�GpFRQJpODWLRQ� 

6H�UpIpUHU�j�OD�SURFpGXUH�GH�PLVH�HQ�GpFRQJpODWLRQ 

'DWH�GH�VRUWLH� 
GX�SURGXLW 3URGXLW 7HPSpUDWXUH 'DWH�G¶XWLOLVDWLRQ� 

GX�SURGXLW 

7HPSpUDWXUH� 
GX�SURGXLW� 

DYDQW�XWLOLVDWLRQ 

6LJQDWXUH� 
GH�O¶RSpUDWHXU 

      

      

      

      

      

      

$UFKLYDJH�GHV�GRFXPHQWV 9LVD�GX�&KHI�GH�&XLVLQH 9LVD�GX�*HVWLRQQDLUH 
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-�)LFKH�G¶DXWRFRQWU{OH�Q�BBB�-�3URGXFWLRQ�IURLGH�- 

$UFKLYDJH�GHV�GRFXPHQWV 9LVD�GX�&KHI�GH�&XLVLQH 9LVD�GX�*HVWLRQQDLUH 

3ODWV� 2SpUDWHXU ePDUJHPHQW   

��-�9HUW���     

��-�5RXJH���   'DWH��  

��-�%OHX���     

��-�1RLU���    +HXUH��� 

  /LPLWH�FULWLTXH���VL�GpSDVVpH� �PHVXUHV�FRUUHFWLYHV�pFULWHV�HW�QXPpURWpHV� 

3ODWV� 
WpPRLQV 

7� )LQ�GUHVVDJH 'pEXW�GH�GLVWULEXWLRQ )LQ�GH�GLVWULEXWLRQ 
���&    

���&    

���&    

���&    

���&    

���&    

���&    

���&    

���&    

���&    

���&    

���&    

���&    

���&    

���&    

��&    

��&    

��&    

��&    

��&    

��&    

��&    

��&    

��&    

��&    

            

9DOHXU� 
 
VHXLO 

/LPLWH 
 
FULWLTXH 

+HXUHV 

0HQWLRQQHU�OD�WHPSpUDWXUH�FRQWU{OpH 

)
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-�)LFKH�G¶DXWRFRQWU{OH�Q�BBB�-�3URGXFWLRQ�FKDXGH�- 

$UFKLYDJH�GHV�GRFXPHQWV 9LVD�GX�&KHI�GH�&XLVLQH 9LVD�GX�*HVWLRQQDLUH 

3ODWV� 2SpUDWHXU ePDUJHPHQW   

��-�9HUW���     

��-�5RXJH���   'DWH��  

��-�%OHX���     

��-�1RLU���    +HXUH��� 

  9DOHXU�VHXLO���VL�LQIpULHXU�j����&� �PHVXUHV�FRUUHFWLYHV�pFULWHV�HW�QXPpURWpHV 

3ODWV� 
WpPRLQV 

7� )LQ�GH�FXLVVRQ 'pEXW�GH�GLVWULEXWLRQ )LQ�GH�GLVWULEXWLRQ 

���&    

���&    

���&    

���&    

���&    

���&    

���&    

���&    

���&    

���&    

���&    

���&    

���&    

���&    

���&    

���&    

���&    

���&    

���&    

���&    

���&    

���&    

���&    

���&    

���&    

            

9DOHXU� 
 
VHXLO 

+HXUHV 

0HQWLRQQHU�OD�WHPSpUDWXUH�FRQWU{OpH 

)
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K
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-�)LFKH�G¶DXWRFRQWU{OH�Q�BBB�-�5HIURLGLVVHPHQW�UDSLGH�- 

$UFKLYDJH�GHV�GRFXPHQWV 9LVD�GX�&KHI�GH�&XLVLQH 9LVD�GX�*HVWLRQQDLUH 

3ODWV� 2SpUDWHXU ePDUJHPHQW   

��-�9HUW���     

��-�5RXJH���   'DWH��  

��-�%OHX���     

��-�1RLU���     

/H�UHIURLGLVVHPHQW�GRLW�V¶HIIHFWXHU�HQ�PRLQV�GH���KHXUHV��GH������&�j������&�j�F°XU��VLQRQ�PHVXUHV�FRUUHFWLYHV�pFULWHV�HW�QXPpURWpHV 

7� )LQ�GH�FXLVVRQ 'pEXW�GH�UHIURLGLVVHPHQW )LQ�GH�UHIURLGLVVHPHQW 

����&    

���&    

���&    

���&    

���&    

���&    

���&    

���&    

���&    

���&    

���&    

���&    

���&    

���&    

���&    

��&    

��&    

��&    

��&    

��&    

��&    

��&    

��&    

�&    

��&    

            +HXUHV 

0HQWLRQQHU�OD�WHPSpUDWXUH�FRQWU{OpH 

)
LF
K
H 
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-�)LFKH�G¶DXWRFRQWU{OH�Q�BBB�-�5HPLVH�HQ�WHPSpUDWXUH�OLDLVRQ�IURLGH�- 

$UFKLYDJH�GHV�GRFXPHQWV 9LVD�GX�&KHI�GH�&XLVLQH 9LVD�GX�*HVWLRQQDLUH 

3ODWV� 2SpUDWHXU ePDUJHPHQW   

��-�9HUW���     

��-�5RXJH���   'DWH��  

��-�%OHX���     

��-�1RLU���    +HXUH��� 

5HPLVH�HQ�WHPSpUDWXUH�HQ�PRLQV�G¶XQH�KHXUH��GH������&�j������&�j�F°XU��VLQRQ�PHVXUHV�FRUUHFWLYHV�pFULWHV�HW�QXPpURWpHV 

3ODWV� 
WpPRLQV 

7� 'pEXW�GH�UHPLVH�HQ�WHPSpUDWXUH )LQ�GH�UHPLVH�HQ�WHPSpUDWXUH 'pEXW�GH�GLVWULEXWLRQ )LQ�GH�GLVWULEXWLRQ 

����&     

���&     

���&     

���&     

���&     

���&     

���&     

���&     

���&     

���&     

���&     

���&     

���&     

���&     

���&     

��&     

��&     

��&     

��&     

��&     

��&     

��&     

��&     

��&     

��&     

                +HXUHV 

0HQWLRQQHU�OD�WHPSpUDWXUH�FRQWU{OpH 

)
LF
K
H 
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-�)HXLOOH�GH�OLYUDLVRQ�GHV�3&($�- 
3&($� �3UpSDUDWLRQV�&XOLQDLUHV�(ODERUpHV�j�O¶$YDQFH 

-RLQGUH�OD�OHV��ILFKH�V��GH�UHPLVH�HQ�WHPSpUDWXUH�RSWLPDOH�GHV�3&($ 

8&3�� 
 
 

'HVWLQDWLRQ�� 
 
 

'DWH��� 
 

1RPEUH�GH�UHSDV��� 
 

+HXUH�GH�VHUYLFH�� 
 

0HQX��� 
 
 
 
 
� 

'HQUpHV� 
DOLPHQWDLUHV 

( ( 9 / ) ' ' )RXUQLWXUHV� 
FRPSOpPHQWDLUHV�� 

1RPEUH� 
GH�SRUWLRQV         

7�� 
DX�GpSDUW         

7�� 
j�UpFHSWLRQ         

'pFRUV         

4XDQWLWpV� 
OLYUpHV         

2EVHUYDWLRQV         

 &RQWU{OHV 2EVHUYDWLRQV�� 

+HXUH�GH�GpSDUW��   

+HXUH�GH�OLYUDLVRQ��   

3URSUHWp�GX�FDPLRQ��   

7��GX�FDPLRQ��   

$VSHFW�GX� 
FRQGLWLRQQHPHQW��   

(WLTXHWDJH��'/&�''0����   

3URSUHWp�GX�PDWpULHO��   

0DWpULHOV�GLYHUV 5HWRXU�GX�PDWpULHO 
4XDQWLWp 

5pFHSWLRQ�GX�PDWpULHO 
4XDQWLWp 

*DVWURV���FRXYHUFOHV   

%DF�SRO\FDUERQDWHV���FRXYHUFOHV   

%DF�JHUEDEOHV���FRXYHUFOHV   

eFKHOOHV   

   

   

( �HQWUpH 9 �YLDQGH�SRLVVRQ / �OpJXPHV ) �IUXLW ' �GHVVHUW 

1RPV�	�VLJQDWXUH 

/LYUHXU 

5pFHSWLRQQDLUH 

$UFKLYDJH�GHV�GRFXPHQWV 

3URGXLW 7� 7ROpUDQFH 

����& ����& 

�����& DXFXQH 

*ODFHV -����& -����& 

3&($� 

)
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K
H 
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-�5HPLVH�HQ�WHPSpUDWXUH�RSWLPDOH�GHV�3&($�- 
3&($� �3UpSDUDWLRQV�&XOLQDLUHV�(ODERUpHV�j�O¶$YDQFH 

1RP�GX�SODW���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

���& ���& ���& ����& ����& ����& ����& ����& ����& 

7HPSpUDWXUH�HQ��& 

��¶ ��¶ ��¶ ��¶ ��¶ ��¶ 

7HPSV�HQ�PLQXWHV 

&RXYULU 28,�  121 o o 

+XPLGLWp 28,�  121 o o 

&HV�FRQVLJQHV�VRQW� 
GHVWLQpHV�SRXU�XQH����������

HQFHLQWH�GH�UHPLVH�HQ�WHP�
SpUDWXUH�FRQYHQWLRQQHOOH 

 
(OOHV�V¶DSSOLTXHQW�SDU� 
WRXUQpH�GH�UpFKDXIIDJH 

 
&HWWH�ILFKH�QH�GLVSHQVH�SDV�

GH�FRPSOpWHU�OD�ILFKH� 
G¶DXWRFRQWU{OH�GH�UHPLVH�HQ�

WHPSpUDWXUH 
 

$UFKLYDJH�GHV�GRFXPHQWV 

)
LF
K
H 
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-�)LFKH�G¶LQIRUPDWLRQ�GH�OD�YLDQGH�- 
$�DIILFKHU�j�OD�YXH�GX�FRQVRPPDWHXU 

$UFKLYDJH�GHV�GRFXPHQWV 9LVD�GX�&KHI�GH�&XLVLQH 9LVD�GX�*HVWLRQQDLUH 

3ODW�� 
 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 

 

6HUYL�OH�BBB�BBB�BBB 
 
 

2ULJLQH�� 
 

3D\V�GH�QDLVVDQFH���BBBBBBBBBBBBBB 
 
3D\V�G¶pOHYDJH���BBBBBBBBBBBBBBB 
 
3D\V�G¶DEDWWDJH���BBBBBBBBBBBBBBB 

)
LF
K
H 
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-�)LFKH�GH�FRQWU{OH�GHV�KXLOHV�GH�IULWHXVH�- 

$UFKLYDJH�GHV�GRFXPHQWV 9LVD�GX�&KHI�GH�&XLVLQH 9LVD�GX�*HVWLRQQDLUH 

0RLV���BBBBBBBBBBBBBBBBBBBBBBBBB $QQpH���BBBBBBBBBBBBBBBBBBBBBBBBB 

'DWH�GX� 
FRQWU{OH 

5pVXOWDW� 
FRQIRUPH 

5pVXOWDW� 
QRQ�FRQIRUPH 2SpUDWHXU ePDUJHPHQW 

      

      

      

      

      

'DWH�GX� 
FRQWU{OH 

5pVXOWDW� 
FRQIRUPH 

5pVXOWDW� 
QRQ�FRQIRUPH 2SpUDWHXU ePDUJHPHQW 

      

      

      

      

      

'DWH�GX� 
FRQWU{OH 

5pVXOWDW� 
FRQIRUPH 

5pVXOWDW� 
QRQ�FRQIRUPH 2SpUDWHXU ePDUJHPHQW 

      

      

      

      

      

1%���OHV�IULWHXVHV�GRLYHQW�rWUH�ILOWUpHV�HW�WHVWpHV�DSUqV�FKDTXH�XWLOLVDWLRQ 

)
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K
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-�)LFKH�GH�GHPDQGH�G¶LQWHUYHQWLRQ�- 

$UFKLYDJH�GHV�GRFXPHQWV 9LVD�GX�&KHI�GH�&XLVLQH 9LVD�GX�*HVWLRQQDLUH 

/LHX�SUpFLV�GH�O¶LQWHUYHQWLRQ�� 
 
 
 
 
 
 
 
 

0HVXUHV�G¶XUJHQFH�SULVHV�� 
 
 
 
 
 
 
 
 

+HXUH�G¶RXYHUWXUH�GX�VHUYLFH��� 
 

'H�BBBBBBBBB�K��j���BBBBBBBBBBBBBBK 
 

,QWHUYHQWLRQ�VRXKDLWpH�� 
 

o�PDWLQ���DSUqV-PLGL�o 
 

1��GH�ERQ��� 'DWH�� 

$SSDUHLO�FRQFHUQp��� 0DUTXH��� 

7\SH���� JD]�o �����pOHFWULFLWp�o 1XPpUR�GH�VpULH��� 

1RP�GX�GHPDQGHXU��� 
 
 
 

6LJQDWXUH�� 
 
 
 

1DWXUH�GH�OD�SDQQH��� 
 
 

)
LF
K
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-�)LFKH�GH�VXLYL�GH�OD�PDLQWHQDQFH�- 
GHV�PDWpULHOV�GX�VHFWHXU�GH�UHVWDXUDWLRQ 

$UFKLYDJH�GHV�GRFXPHQWV 9LVD�GX�&KHI�GH�&XLVLQH 9LVD�GX�*HVWLRQQDLUH 

 

'  

5DLVRQ�VRFLDOH�GHV�HQWUHSULVHV�D\DQW�XQ�FRQWUDW�GH�PDLQWHQDQFH 

'  

'  

'  

'  

'  

1DWXUH�GH�OD�SDQQH 'DWH�GH�OD�SDQQH 'DWH�GH� 
O¶LQWHUYHQWLRQ 1RP�HW�YLVD�GH�O¶LQWHUYHQDQW &RQWU{OH�G¶H[pFXWLRQ 

     

     

     

     

     

     

    

    
/LVWH�GHV�QXPpURV�XWLOHV 

)
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-�)LFKH�GH�VXLYL�GHV�UpVXOWDWV�QRQ�FRQIRUPHV�- 
GHV�DQDO\VHV�EDFWpULRORJLTXHV 

5HVSRQVDEOH���BBBBBBBBBBBBBBBBBBBBBBBB 

 'DWH���BBBBBBBBBBBBBBBBBBBBBBBBB  

7RXW�UpVXOWDW�QRQ�FRQIRUPH�GHV�DQDO\VHV�EDFWpULRORJLTXHV�HIIHFWXpHV� 
SDU�XQ�ODERUDWRLUH�GRLW�IDLUH�O¶REMHW�G¶XQH�PHVXUH�FRUUHFWLYH�TXL�VHUD�HQUHJLVWUpH 

'DWH� 
GX�SUpOqYHPHQW 3URGXLW���VXUIDFH�DQDO\VpH 5HFKHUFKH� 

GX�SUpOqYHPHQW 
5pVXOWDW� 

GX�SUpOqYHPHQW 

    

$FWLRQ�FRUUHFWLYH  

$UFKLYDJH�GHV�GRFXPHQWV 9LVD�GX�&KHI�GH�&XLVLQH 9LVD�GX�*HVWLRQQDLUH 

)
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K
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-�)LFKH�G¶DXWRFRQWU{OH�GH�SUpOqYHPHQW�GH�VXUIDFH�- 

 0RLV���BBBBBBBBBBBBBBBBBBBBBBBBB $QQpH���BBBBBBBBBBBBBBBBBBBBBBBBB 

$UFKLYDJH�GHV�GRFXPHQWV 9LVD�GX�&KHI�GH�&XLVLQH 9LVD�GX�*HVWLRQQDLUH 

'DWH� 6XUIDFH� 
FRQWU{OpH� 2�� 

5pVXOWDW� 

0HVXUHV�SULVHV� 2SpUDWHXU� 

&RQIRUPH 1RQ�FRQIRUPH 

        

        

        

        

        

5HVSRQVDEOH� 

)
LF
K
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-�)LFKH�GH�FRQWU{OH�GHV�WHPSpUDWXUHV�- 
GX�ODYH�YDLVVHOOH 

5HVSRQVDEOH���BBBBBBBBBBBBBBBBBBBBBBBB 

6HPDLQH���BBBBBBBBBBBBBBBBBBBBBBBBB 0RLV���BBBBBBBBBBBBBBBBBBBBBBBBB $QQpH���BBBBBBBBBBBBBBBBBBBBBBBBB 

· /D�WHPSpUDWXUH�GH�SUpODYDJH�GRLW�V¶HIIHFWXHU�j����&����& 
· /H�ODYDJH�j����&����& 
· /H�ULQoDJH�j����&����& 
· 6¶DVVXUHU�GX�SRWHQWLHO�G¶K\GURJqQH��3K���SRXU�XQ�ERQ�UpVXOWDW�GH�ODYDJH����������������������

HW�OH�FKRL[�GHV�SURGXLWV�OHVVLYLHOV 

$UFKLYDJH�GHV�GRFXPHQWV 9LVD�GX�&KHI�GH�&XLVLQH 9LVD�GX�*HVWLRQQDLUH 

'DWH�GX�
FRQWU{OH +HXUH 7��SUpODYDJH 7��ODYDJH 7��ULQoDJH 5HPDUTXHV 2SpUDWHXU 

       

       

       

       

       

)
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-�([HPSOH�GH�3ODQ�GH�QHWWR\DJH�HW�GH�GpVLQIHFWLRQ�DXWRFRQWU{OHV�- 

=RQH���BBBBBBBBBBBBBBBBBBBBBBBBB Q����BBBBBBBBBBBBBBBBBBBBBBBBB GX��BBBBBBBBBBB�DX�BBBBBBBBBBBBB 

1RPV���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

$UFKLYDJH�GHV�GRFXPHQWV 9LVD�GX�&KHI�GH�&XLVLQH 9LVD�GX�*HVWLRQQDLUH 

4XRL�"� 4XDQG�"� &RPPHQW�"� 
GX�BBBBBBBDX�BBBBBBB GX�BBBBBBBDX�BBBBBBB GX�BBBBBBBDX�BBBBBBB GX�BBBBBBBDX�BBBBBBB 

/ 0 0� - 9 / 0 0� - 9 / 0 0� - 9 / 0 0� - 9 

· 6RO 
· 6LSKRQV� 

7RXV�OHV�MRXUV� 
0RGH�RSpUDWRLUH�� 
1RP�GX�SURGXLW 
'LOXWLRQ 
7HPSV�GH�FRQWDFW�GX�SURGXLW 

                    

· 3RUWHV�HW���
SRLJQpHV� 

7RXV�OHV�MRXUV 
0RGH�RSpUDWRLUH�� 
1RP�GX�SURGXLW 
'LOXWLRQ 
7HPSV�GH�FRQWDFW�GX�SURGXLW 

                    

· 0XUV� 
8QH�IRLV�SDU�PRLV� 

HW�VL�EHVRLQ 

0RGH�RSpUDWRLUH�� 
1RP�GX�SURGXLW 
'LOXWLRQ 
7HPSV�GH�FRQWDFW�GX�SURGXLW 

                   

· 3ODIRQG 8QH�IRLV�SDU�DQ 
0RGH�RSpUDWRLUH�� 
1RP�GX�SURGXLW 
'LOXWLRQ 
7HPSV�GH�FRQWDFW�GX�SURGXLW 

                    

                    

· 7RLOHWWHV� 7RXV�OHV�MRXUV 
0RGH�RSpUDWRLUH�� 
1RP�GX�SURGXLW 
'LOXWLRQ 
7HPSV�GH�FRQWDFW�GX�SURGXLW 

                    

                    

· 'RXFKH 7RXV�OHV�MRXUV 
0RGH�RSpUDWRLUH�� 
1RP�GX�SURGXLW 
'LOXWLRQ 
7HPSV�GH�FRQWDFW�GX�SURGXLW 

                    

                    

· &DVLHUV 8QH�IRLV�SDU�PRLV 
0RGH�RSpUDWRLUH�� 
1RP�GX�SURGXLW 
'LOXWLRQ 
7HPSV�GH�FRQWDFW�GX�SURGXLW 

                    

                    

· /DYH-PDLQV 7RXV�OHV�MRXUV 
0RGH�RSpUDWRLUH�� 
1RP�GX�SURGXLW 
'LOXWLRQ 
7HPSV�GH�FRQWDFW�GX�SURGXLW 

                    

                    

· 3RXEHOOH 7RXV�OHV�MRXUV 
0RGH�RSpUDWRLUH�� 
1RP�GX�SURGXLW 
'LOXWLRQ 
7HPSV�GH�FRQWDFW�GX�SURGXLW 

                    

                    

· 0DWpULHO������
HQWUHWLHQ 

$SUqV�FKDTXH� 
XWLOLVDWLRQ 

0RGH�RSpUDWRLUH�� 
1RP�GX�SURGXLW 
'LOXWLRQ 
7HPSV�GH�FRQWDFW�GX�SURGXLW 

                    

                    

 

0HWWUH�OHV�LQLWLDOHV�SRXU� 
OD�VLJQDWXUH�GX�WUDYDLO�HIIHFWXp 

2EVHUYDWLRQV�� 

&RQWU{Op�SDU�� 
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4XRL�"� 4XDQG�"� &RPPHQW�"� 
GX�BBBBBBBDX�BBBBBBB GX�BBBBBBBDX�BBBBBBB GX�BBBBBBBDX�BBBBBBB GX�BBBBBBBDX�BBBBBBB 

/ 0 0� - 9 6 / 0 0� - 9 6 / 0 0� - 9 6 / 0 0� - 9 6 

· 6RO 
· 6LSKRQV� 

7RXV�OHV�MRXUV� 
0RGH�RSpUDWRLUH�� 
1RP�GX�SURGXLW 
'LOXWLRQ 
7HPSV�GH�FRQWDFW�GX�SURGXLW 

                        

                        

· 3RUWHV�HW�
SRLJQpHV 

7RXV�OHV�MRXUV 
0RGH�RSpUDWRLUH�� 
1RP�GX�SURGXLW 
'LOXWLRQ 
7HPSV�GH�FRQWDFW�GX�SURGXLW 

                        

                        

· 0XUV� 
8QH�IRLV�SDU�PRLV� 

HW�VL�EHVRLQ 

0RGH�RSpUDWRLUH�� 
1RP�GX�SURGXLW 
'LOXWLRQ 
7HPSV�GH�FRQWDFW�GX�SURGXLW 

                        

                        

· 3ODIRQG 8QH�IRLV�SDU�DQ 
0RGH�RSpUDWRLUH�� 
1RP�GX�SURGXLW 
'LOXWLRQ 
7HPSV�GH�FRQWDFW�GX�SURGXLW 

                        

                        

· 7RLOHWWHV� 7RXV�OHV�MRXUV 
0RGH�RSpUDWRLUH�� 
1RP�GX�SURGXLW 
'LOXWLRQ 
7HPSV�GH�FRQWDFW�GX�SURGXLW 

                        

                        

· 'RXFKH 7RXV�OHV�MRXUV 
0RGH�RSpUDWRLUH�� 
1RP�GX�SURGXLW 
'LOXWLRQ 
7HPSV�GH�FRQWDFW�GX�SURGXLW 

                        

                        

· &DVLHUV 8QH�IRLV�SDU�PRLV 
0RGH�RSpUDWRLUH�� 
1RP�GX�SURGXLW 
'LOXWLRQ 
7HPSV�GH�FRQWDFW�GX�SURGXLW 

                        

                        

· /DYH-PDLQV 7RXV�OHV�MRXUV 
0RGH�RSpUDWRLUH�� 
1RP�GX�SURGXLW 
'LOXWLRQ 
7HPSV�GH�FRQWDFW�GX�SURGXLW 

                        

                        

· 3RXEHOOH 7RXV�OHV�MRXUV 
0RGH�RSpUDWRLUH�� 
1RP�GX�SURGXLW 
'LOXWLRQ 
7HPSV�GH�FRQWDFW�GX�SURGXLW 

                        

                        

· 0DWpULHO�
HQWUHWLHQ 

$SUqV�FKDTXH� 
XWLOLVDWLRQ 

                        

                        

0RGH�RSpUDWRLUH�� 
1RP�GX�SURGXLW 
'LOXWLRQ 
7HPSV�GH�FRQWDFW�GX�SURGXLW 

-�3ODQ�GH�QHWWR\DJH�HW�GH�GpVLQIHFWLRQ�DXWRFRQWU{OHV�- 

=RQH���BBBBBBBBBBBBBBBBBBBBBBBBB Q����BBBBBBBBBBBBBBBBBBBBBBBBB GX��BBBBBBBBBBB�DX�BBBBBBBBBBBBB 

1RPV���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

$UFKLYDJH�GHV�GRFXPHQWV 9LVD�GX�&KHI�GH�&XLVLQH 9LVD�GX�*HVWLRQQDLUH 

0HWWUH�OHV�LQLWLDOHV�SRXU� 
OD�VLJQDWXUH�GX�WUDYDLO�HIIHFWXp 
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-�7ROpUDQFH�GHV�WHPSpUDWXUHV�HQ�OLDLVRQ�FKDXGH�j�OD�UpFHSWLRQ�GHV�3&($�- 
3&($� �3UpSDUDWLRQ�&XOLQDLUHV�(ODERUpHV�j�O¶$YDQFH 

/H�VWRFNDJH�GRLW�rWUH� 
UpDOLVp�HQ�DUPRLUH�FKDXGH�

HW�IURLGH�SRVLWLYH� 
RX�QpJDWLYH� 

OH�SOXV�UDSLGHPHQW 
 

(Q�FDV�GH�GpSDVVHPHQW� 
GH�OD�WHPSpUDWXUH�WROpUpH�OD�

PDUFKDQGLVH� 
GRLW�rWUH�UHIXVpH 

 
(Q�FDV�GH�QRQ�FRQIRUPLWp�

GH�OLYUDLVRQ�� 
UHPSOLU�OD�ILFKH� 

GH�QRQ�FRQIRUPLWp 

$UFKLYDJH�GHV�GRFXPHQWV 

3URGXLWV 7HPSpUDWXUH 7ROpUDQFH 

����& ����& 

�����& $XFXQH�WROpUDQFH 

*ODFHV -����& -����& 

3&($� 
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-�7ROpUDQFH�GHV�WHPSpUDWXUHV�HQ�OLDLVRQ�IURLGH�j�OD�UpFHSWLRQ�GHV�3&($�- 
3&($� �3UpSDUDWLRQ�&XOLQDLUHV�(ODERUpHV�j�O¶$YDQFH 

/H�VWRFNDJH�GRLW�rWUH� 
UpDOLVp�HQ�D 

UPRLUH�IURLGH�SRVLWLYH� 
RX�QpJDWLYH� 

OH�SOXV�UDSLGHPHQW 
 

(Q�FDV�GH�GpSDVVHPHQW� 
GH�OD�WHPSpUDWXUH�WROpUpH�OD�

PDUFKDQGLVH� 
GRLW�rWUH�UHIXVpH 

 
(Q�FDV�GH�QRQ�FRQIRUPLWp�

GH�OLYUDLVRQ�� 
UHPSOLU�OD�ILFKH� 

GH�QRQ�FRQIRUPLWp 

$UFKLYDJH�GHV�GRFXPHQWV 

3URGXLWV 7HPSpUDWXUH 7ROpUDQFH 

3&($� ����& ����& 

*ODFHV -����& -����& 
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3{OH�/\FpHV 
���UXH�6LPRQH�9HLO 
������6DLQW-2XHQ-VXU-6HLQH 
ZZZ�LOHGHIUDQFH�IU� 3KRWR����GDZLW�'(;�XQVSODVK�FRP 


